
Date: 12/13/21 
 
To: Todd Carruth 
  
From: Nick Hogan 
 
Subject: Lease Proposal – Switch Refresh 
 
Thank you for allowing CCA the opportunity to offer our leasing services to your company.  CCA is committed to providing 
superior customer service and flexible lease options designed to meet your requirements.  Based on the information that CCA has 
been provided for your transaction, we are proposing the following: 
 
Lessee:    City of Marquette, MI  
 
Lessor:    CCA Financial, LLC  
 
Equipment Descriptions: SHI Quote #21361739 
 
Equipment Cost:  $39,805 
 
Lease Term & Rate:  60 months @ $761/mo 
    Implicit Annual Interest Rate – 5.73%    
     
Installation Period: Installation and Acceptance must be completed by June 2022.  Prior to Acceptance, CCA shall 

have the right to withdraw this proposal at its sole and absolute discretion based on material 
adverse change in the financial position of Lessee.   

 
Rent Commencement: Rent will begin upon the acceptance date and the lease term will start on the first day of the 

month following the acceptance date (the “Commencement Date”).  The rent during this period 
is calculated as one-thirtieth of the monthly rental. 

 
 

End of Lease Options: Options include returning the equipment, purchasing the equipment, or extending the lease.  All 
buyout and extension pricing is based on fair market value.  

   
Equipment Upgrades: CCA will permit mid-term equipment upgrades and rework lease terms to facilitate Lessee’s 

requirements under terms and conditions acceptable to both parties. 
 
Customer Responsibilities: Lessee is responsible for all associated expenses such as transportation in/out, installation, 

deinstallation, insurance and all applicable taxes including personal property taxes and sales 
taxes.  

  
Documentation: CCA standard documentation will be used and all terms of the Master Lease Agreement shall 

apply.     
 
Proposal Expiration:  This proposal expires at 5:00pm on 1/15/22.  
 
Note:    CCA Financial does not charge documentation fees. 
 
Agreed to and Accepted by: Signature below constitutes your agreement to proceed with this proposal as stated. 
 
 
 
 
              Date:     
    Authorized Representative of City of Marquette, MI  


